Form 50-876

Staternoniz requivad in Actice ¥ the proposed fax rafe axceeds he no-new-revenus tex mia bul doss not axcesd fia voler-spproval tax relo, as prascribed

by Tax Code §26.00(b-2).
NOTICE OF PUBLIC HEARING
ON TAX INCREASE
Atax rate of § 0.8380 ___ per $100 valuation has been proposed by the governing body of
PROPOSED TAX RATE $.0.6360 per $100
NO-NEW-REVENUE TAX RATE $.0.82308 per $1C0
VOTER-APPROVAL TAX RATE $.088004 per $100
The ro-new-revenue tax rate is the tax rate for the 2020/2021 tax year thal will raise the same smount
{3
of property tax revenue for Foard County e~ from the same properties in both
{namse of iaxing anly)
the 201572020 tax year and the 202072029 {ax year.
(peecuddisg kir yror) fextvrns mex yacr)
Tha voter-approval rale is the highest tax rate that Foard County may adopt without holding
(nouteg of eczieg ww)

an elaction to seek voler approval of the rate.
The proposed tax rate ls greater than the no-new-revenue tax rate. This means that FoardCounty s proposing
(st of sasing vmiY)
to increase properly taves for the _____ 202042021 tax year.
fewwrent iox,
AWWGHEANNGONWEWDTAHMEMLBEHMONMJ‘MML_
at _Foard County Court House Commissioners Room nianiend .

[meesing place}
mwmmbmmuwnuwwmmnammg%r_hmm
to hold an eleciion at which voters may accept or reject the propesed tax rate. However, you may express your support for or
opposition to the proposed tax rate by contacting the members of the Fosrd CountyCleskaOffice __ _ of

hy (hcrex of offfos eapovibls far adninizicring e election)
Foard County at their offices or by atending the public hoaring mentioned ebove.
wamsr of axxeng wxly)

YOUR TAXES OWED UNDER ANY OF THE TAX RATES MENTIONED ABOVE CAN BE CALCULATED AS FOLLOWS:
Property tax emount = { tax rate ) x { taxable value of your proparty ) / 100
(st names of o mambers of the governing Dody below, showing how sech varad o the proposs! 1o consicar B fax brcreese or, F.one or o were absan, indicsling bsences)
FOR the proposat: 4
AGAINST the proposal: _0

PRESENT and not voting: 0
ABSENT. None




The 88th Legisiature modified the manner in which the voter-approval tax rate is calcuisted to limit the rate of growth of property
taxes [n the state.

The following tabie compares the taxes imposed on the avarage residence homestead byFoardCounty _ _____  lestyesr

[

to the texes proposed to the be imposed on the average residence homestead by Foard County this year.

Foard County & Foard County Road

Totad Tex Rave (per 5100 of Value 2019 adopted 2020 proposed change

tax rate $0.895  taxrate SO.8350 3% decrease

Average homestead taxadle value $36,439.00 $37,906.00 4% Incresse

Tax on sverage homestend $326.12 $31612 3% decrease

Total tax levy on afl proparties $2,173,300.2 $2,192,9249.51 1% decrease
{If the tax assessor for the taxing unit maintains an internet website)
For assistance with tax calculations, please contact the tax assessor for Foard County

(name of taxing unit}
at £40-684-1226 or foardapp@vahoocom , or visit foardcad.org
(telephone number) femoail address) finigrnes website oxkiress)

for more information.

(if the tax assessor for the taxing unit does not maintaln an internet website)

For agsistance with tax calculations, please contact the tax assessor for Foard County

{rame of laxing inli}
at $40-884-1226 or foardcad.org
(relephoite munher) {email address)




